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Continuous Momentum since April 2014 Issuance

Notes: Figures based on Manchester Airport Group Investments Limited (“MAGIL” the Security Group) for year ended 31 March 2017





















































CREDIT HIGHLIGHTS



Truly National: MAG’s catchment covers 73% of the population
















Passengers (m)

Revenue (£m)



MAN and STN serve over 50m passengers




































Diversified Mix of Revenues 





 





















































Diversified Mix of Airlines Protects Against Downside









MAG MAN STN

48% 16% 82%

10% 12% 11%

6% 10% 2%

5% 8% 2%

5% 8% -

4% 8% -










Well-Invested to Support Growth Strategy


























Experienced Management Team














FINANCING HIGHLIGHTS



Long-Term, Supportive Shareholders










Stable, shareholders
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Rating Agency Feedback



















Q&A
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Corporate and Capital Structure













Proposed Transaction – Key Terms
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