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TRADING PERFORMANCE

















LIQUIDITY



Liquidity Management



INTERNATIONAL TRAVEL 
UPDATE















Airlines

Ryanair

• Fitch: BBB; S&P: BBB
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easyJet

• Moody’s: Baa3; S&P: BBB-

•

•

•

•

•

Jet2

Not Rated
•

•

•
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TUI

• Moody’s: B3; S&P: B-
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